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ARPICLES OF INCORPORATION
or

McCOMMICK RANCH TROPERTY OWNRRES' ABSOCINTION, INC,

In complliance with the requirai;nts of AR3 §10~451
the undersigned, all of whom are residents of ﬁaricopa County,
Arlzona, and all of whom are of full age, have this day volun~
tarily associated themselves togethex for th;'burpoau of'
forming a corperation not for profit and do hereby certify:
ARTICLE I
Dméxwrilnua )
The words and terms used herain shall be desmed to
hava the same meanings as are given those words and terms in
the Declaration of Covenants, Conditions, Assessments, Charges,
Bervitudes, Liens, Reservations, and Rasaments for MoCormick
Ranch, hareinafter termed the *Declaration", uﬁioh is of record
in the Office of the County Recordar of Maricops County, Arizona,
in Dockat 9148, commencing at page 706,
ARTICLE II
NAME
The name of the corporation is McCORMICK ﬁANCH PROPERTY
CWNERB ' ASSOCIATION, INC., ha;ecftaz called the "Amscalation®.
ARTICLE XIXI .
PRINCIPAL PLACE OF DUSINESS

The principal place of business of the Association is
iocatad at Bcottsdala, Arizona. . '
’ . - ARTICLE IV
STATUTOR! AGENT :
CHHR#EB R. HOOVER, & bona flde resideant of the Btata
of Avizona for thae lasﬁ thras years, whose addresi in 111 West

Monruwe, Phoesnix, Arizona #5003, is hereby appointed the initisl




statutery

or profit
for which
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agent of this Assoclation,
ARTICLE V
GENERAL NATURE OF BUSINRSS

This Asmociaticn doss not contemplate pacunlary gain
to tha Membars thareof, and the specific purposas
it is formed are: ;

{1) to provide for the orderly devalopment, mainte- '

nance, preservation and architeotural contrel, as provided in

the Daclaratlen, of that certain tract of property described

(a} At the tims of racoxdation of the
beclaration, the following land:

Parcel No. l: That portion of Sectlon 2, Town-
ship rth, Range 4 Rast of tha Gila and Balt
River Base and Meridian, Marioopa County, Arizona,
desoribad as followa:

COMMENCING at the Northwast corner of esaid Ssotion
2; thence along the Westarly line of the Northweat
quaztar of saild Section 2, Houth 01 dagrees 44
minutes 00 seconds East, 475.00 feet; thenca leaving
gald Westerly line North 89 dagress 37 minutes 25
asconds Bast, 1077.2) feat to ths beglnning of a
tangent curve concava Southwesterly and having a
radlus of 1200.00 feet; thence Southeasterly along
said curve through a central angle of 49 degreas

42 minutes 48 seoonds an arc distance of 1041.12
feat; thence tangsnt to sald corve BSouth 40 degress
39 minutes 47 seconds Bast, 1027.07 feet to tha
beginning of a tangent curve conoave Northeastarly
and having a radiva of 1200,00 feet; thenae Bouth-
aagirarly along said curva through a central angls
of 2 dagrees 00 minutas 14 saconds an arc distance
of 41,97 feet to the TRUR POINT OF BEGINNING of

this description, maid point to be known hereinaftex
as point “AY, & radial at said point bears North 47
degrees 19 minutas 59 seconds East) thence North 41
degrenmn 55 minutes 00 seconds East, 226.29 feat;
thence North 27 degreas 31 minutes 00 saconds East,
428,00 feet; thance North 44 degrees 40 minutes 00
paconda East, 618,00 feakt) thence North 81 degrees
19 minutaes 00 seconds Bast, 476.00 FPgat; thence
south 73 degreas 37 minutes 00 seconds Esat, 557.00
feat) thence Bouth 16 degrses $2 minutes Q0 maconds
Raat, 1337.00 feet; thence Bouth 50 dagrees lé minutes
00 seconds West, 508,00 fest; thenca SBouth % degrees
%1 minutes 00 saconds Weat, 216,00 feek; thance '
8Sputh 73 degrees ¢5 minutes 00 ssconds West, 200.00
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feet; thanos South 1 degrae 43 minutea 00 seconds
East, 334.00 foetk; thoanoe South 56 degrees 41 minutos
00 seconds West, 251.00 feot; thence Routh 3 degrems
59 minutes 00 seconds West, 274.00 feet) thenco South
.37 dagrees 22 winutes 19 saconds Wask, 238.24 feal;
thence South 87 degrees 40 minutea 00 sasoonds West,
910,00 feet; thence North 25 degrees 21 minutes 00
esconds Waet, 761.00 feet) thanoa North, 302.00 feat)
thencoe North 33 degress 41 minutes (0 ssconds Bast,
230.05 feat; thenoe North 3 degresas 08 minutes 00
ssconds EBast, 462,87 feet; thence North 25 degress

47 minutes 00 seconds West, 252.00 fest; thence
Horth 41 degroes 55 minutes 00 seoconds East, 102,71
faet to thea TRUE POINT CF BRGINNING.

Parcel No, 21 DPortions of the East cne half of
eation 2 and tha West one half of Section 1, both
of Township 2 North, Range 4 Ramt, of the Glls and
Salt River Base and Meridlan, County of Maricopm,
State of Arizona, desoribad aé a whole as followat

BEGINNING at the Southeast corner of said Becktion 2;
thanoe along the SBoutherly line of the Southaast

one guarter of sajid SBaction 2 Worth 09 degrees 25
minutes 37 sacownds West, 1284,17 feet; thenca leaving
said Southearly 1line North 39 dagrees 19 minutes 00
seconds Weet, 924,01 feet) thence North 21 degrees
3% minutes 00 saconds East, 60.00 feet; thence North
54 deqgrees 06 minutes 00 saconds Bast, 255.00 feat;
thence North 87 dagrese 25 minutes 00 seconds Eaat
289,00 feet) thence North 67 degrees 26 minutes 00
seconds Rast, 83.00 feet; thence North 32 degrees

30 minutes 00 weconds Keat, 1513.00 feet; thence
Bouth 06 degrees 1D minutes 00 seconds Zast, 171.00
feet: thence North 11 degrees 29 minutes 00 esaconds
Bast, 3067.00 fesat; thance Noxth 48 degrees 24 minutes
00 seconds Dast, 330,48 fest to a point in & non-
tangent ourve concave Bouthwesterly and having m
rodiva of 1200.00 feet, a radial to sald point bears
fouth 38 degroea 04 minutes 23 sapcnds Weut) thence
Southaasterly along said curve through a central
angle of & degreas 42 minutes 15 aectnds an arc
digtanos of 48,07 feat) thence tangent to sald ourve
South 47 degrees 12 minutes 22 seconds East, 756.97
fast to the beglnning of a non-tangent Ourve doncave
Southesstarxly and having a radius of 2500.00 fest,
to whioh aaid lest menticned ocourae is normalj
thenoe Southwesterly aleng aaid curve through a
adniral angle of 43 degress 12 minutes I3 seconds
‘an arc distance of 1885.36 feet; thence tangant to -
said ourve SBouth 0 degrees 24 minutes 55 seconds East,
564,95 fmet to the POINT OF BEGINNING.

Parael Mo, 3: That portion of Section 1, Township 2

North, Kange 4 East, together with m porticn of the

Boutheast one guartar of Saction 36, Yownship 3 -

North, Rangs 4 East, both of the Gila and Ealt River

Dage and Moridiasn, County of Maricopa, Btate of

Arizona, describad ns a whole as follows: }
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PEGINNING at tha Southwest corner of said Scation 1;
thence North 0 degress 24 wminutos 55 seconds West,
564.95 faet to the heginning of a tangont curva con-
gave Southeasterly and having a' radius of 2500.00
feat; thence Northeamtsrly aleng said curve through
s cantral angle of 43 degrsss 12 minutes 31 seconds
an arc distence of 1085,36 fest to a polnt hereinafter
raferred to as Point "A"; thence tangent to eald
ourva North 42 degreses 47 minutes 30 saconds EKast,
2538.20 feat to the beginning of 4 tangent curva
goncave Northwesterly and having a radius of 2500.00
feat; thence Northeastearly along eaid curve through
a central angle of 41 dagreea 356 minutas 04 seconds
an arc dimtanca of 1815.19 feet to a point hereinaftaer
refarred to as Point *B") thence radlal to sald curve
Bouth A8 degress 40 minutes 26 smeconds Rast, 99.22
feat to the beginning of a tangent ourve concave
BSouthweatarly and having a radius of 1500.00 feet;
thense Southeasterly along said curve through a central
angle of 17 degreas 40 minutes 06 seconds an aro
diptance of 462,56 feet) thence tangant to smrid curve
South 71 degrees 08 minutes 20 seconds East, 1131.79
feet to the beginning of a tangent opurve concave
Hortheastsrly and having a radius of 1500,00 faaet;
thenge Bouthaasterly along said curve throuwgh a
central angle of 18 degreas 38 minutes 47 seconds
an are distence of 488,16 feat; thence tangent to
sald curve Bouth 89 degress 47 minutes 07 seconds
East, a diatanos of 100.80 faet to the Northsast
. corner of said Bection 1; thence along the Easterly
line of tha Northeast one quarter of eaid Seotion 1,
Bouth O degress 12 winutes 53 seconds Weet, 2644.78
feat to the Southeast corner of the Northeast one
uarter of sald Section 1; thence along the Southerly
Eina of the Northaast one quarter of sald 8sction 1,
Horth 89 degrees 53 minutes 52 seconds Weat, 2631.68
feet to the Northeast cornar of the Southwest one
guarter of aaid Ssction 1; thencve along the Easterly
1line of pald Southwest one quarter, South 0 dagrees
01 minutes 21 saconds Bast, 2644.81 fset to the
Southeast corner of sald Bouthwest cone guartarp
thance along the Southerly lineé of saild Bouthweat
cne quarter, North 89 degreep 28 minutes 59 seconda
West, 2614.20 feet to the POINT OF BEGINNING,

Exception No, 1 to Parcel No. 3: The South 33,00
Teat of #ald Houthwest one quarter and the East

33,00 fsat of sald Rorthesst one guarter, as ahown
on mep recorded in Book 4 of Maps, Page 9, in the

office of the County Recorder of aaid County.

Excaption No, 2 to Fareal No. 3: COMMENCING at a
poInE Rereinbefore referred Lo as Point *A™;
thenca South 47 degreas 12 minutea 22 seconds
Eawt, 305,00 feat to the TRUE POINT OF BEGINNING
of this dasoriptions thence Bouth 42 dagrees 47
minutes 38 asoonds WHest, 115.00 feet to the he-
ginning 'of a tangent ourva conacava Rastarly and
having's radiua of 300,00 feelr thanca Southerly
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alony mald ourve through a central angle of 65
degrees 13 minutos 09 seconds an arc distance of
209,13 feet; thence tangent to said curve Bouth
12 degrees 25 minutas 31 seconds East, 189.32
feat; thenca North 77 degrees 34 minutes 29
gaconds East, 30.00 feat; thence Morth 86 degress
41 minutes 41 meconde Damt, 3150.40 faet; thence
Roxrth 42 dagrees 47 minutea 1B seconda Enst,
974,82 feet to the baginning of a tangent curve
concave Northwaatarly and having a radius of
96.00 feal; thenoce Northeasterly along said ocurve
through a8 contral apngle of 5) dagrees 24 minutes
531 seconds an arxo distanca of 03.%0 feet; thance
tangent to said curve North 10 degrees 37 minutes
15 seconds West, 108,03 feet; thence Scuth 79
degrees 22 minutes 45 saconds West, 526.00 feaet;
thence North 10 degreas 37 minutes 15 ssconds
Heast, 263.72 fmat to the baginning of & tangent
curve concava Souvtheasterly and having = radius
of 250.00 fest; thencs Northeasterly along said
curve through a gentral 'angle of 20 degraes 44
minutsee 22 seconds &n ara distance of 90.4% feet;
thence radial to paid ourve MNorth 7% degrees 52
minutes 53 sacands West, 94.52 feet; thence North
47 degrees 12 minutes 22 ssconds West, 65,00 feet
to a point in that certain course hereinbefore
menticned as having a bearing of North 42 degrees
47 minutes 38 saconds Bast, and a distance of
2538,20 feet; thence along sald last mantioned
certaln ocurse Bouth 42 degraes 47 minutes 38
soconds West, 480.00 feet; thenoce South 47 deyrees
12 minutes 22 seconds Bagt, 305.00 faat to a line
parallal with and distant 305.00 feet Southeasterly,
mgasursd at right angles to that certain course
haxeinbefore mentioned as having a bearing of
Noxth 42 deyrees’ 47 minutes 38 meconda East and a
digtance of 2538,20 fast; thenve along said parallel
line South 42 dagrees 47 minutes 38 seconds West,
195.00 feet to the TRUE POINT OF BREGINNING.

Exgeptlion No, 3 to Pargel No. Ji1 DEGINNING at a
point herelnbelfore mentionad as being Point “*BY;
thence South 68 degreaa 46 minutes 26 peconds East,
99,22 feet to the beglnning of a tangent curve
concave Scuthwastarly and having a radius of 1500,00
feet) thenge Southsasterly along paid curve through
a central angle of 17 degrwes 40 minutes 06 apoands
an &ro dlatance of 462.56 fast; thence tangsnt to
sald ourve Bouth 71 degress 00 minutes 20 saconds

. Bagt, 1131,79 feat to the beginning of a tangent

curve concave Northeagterly and having a radiue
of 1500.00 fast; thance Southeasterly alony said
curve through a cantral angla of 1F degreea 30

" minutes 47 seconds an arc distance of 488.16 feet;
thenoe tangent to sald curve South 89 dagrees 47
minutes 07 seconds Eaat, 100.80 feet to the North-
east cornar of mald Sedtién 1; thance along the
Basterly line of the Northeast ons quarter of

said Bection 1 Bouth 0 degrees 12 minutea 53
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alony sald ourva through & central ungle of 55
degreas 13 minutas 09 seconds an arc distance of
289.13 feet; thenca tangant -to sakd curva South

12 degreas 25 minoten 31 gaconds East, 189,32

fest; thancs North 77 degreeas 34 minutey 2%

secands East, 30,00 feet) thence North B6 degrces

41 minutes 41 peconds East, 358,40 feet) thence
North 42 degrees 47 minutes 10 seconds East,

874,82 fest to the beginning of a tangent curve
concave Northwestarly and having a radlius of

90.00 fami) thance Northaasterly along sald curve
through a central angle af 53 dagrees 24 minutes

53 peconds on arc distance of 83,90 Eset; thence
tangant to said curve North 10 deagrees 37 wminutes

15 psconds West, 100,83 feat; thence Bouth 79
dagreas 22 ninutas 45 seconds West, 526.00 feet;
thence North 10 dagrees .37 minutes 15 seconds

Weet, 263,72 foet to tha beginning of a tangant
cuxve concave Hputheasterly and having a radiue

of 250.00 feat; thence Northeasterly slong saild
ourve through a cantral ‘angle of 20 dagress 44
minutes 22 seconds sn arc distance of 90.4% fest;
thenoa radizal to said ocurve Rorth 79 degress 52
minutes 53 smeconds West, 94.52 feet; thence North
47 degrass 12 minutes 22 saconds West, 65.00 feat
to & point in that certailn course herelnbefore
menticned as having a bearing of North 42 degrees

47 minutes 38 spaconds Bast, and a distance of
2518,20 feet; thence along said last mentionad
cartain coursa HSouth 42 degrees 47 minutes 38
saconds West, 460,00 feet; thence Bouth 47 degrees
12 minutes 22 seconds Emst, 305,00 feat to a line
parallel with and distant 305.00 feet Southeaaterly,
manssured at right angles to that cartain courae
hareinbefore mantionad as having a bearing of

North 42 degreas 47 minutes 38 seconds Vast and A
distance of 2538.20 fsat; thence mlong said parallel : |
1ina South 42 degrees 47 minutes 38 seconds West, |
195.00 feat to the TRUE POINT OF BEGINNING. |

Exusgtion No. 3 to Parcsl Wo, 3: DEGIHNING at a

point herelnbefcore mantioned as being Point "B";

thance South B0 degrees 49 minutes 26 seconds East,
99,22 fset to ths beglaning of a tangent ourve
concava Southwssterly and having a radius of 1500.00
feat; thence Scuthsastarly along eald curve through
& central angla of 17 degrees 40 minutes 06 saconds
an aro distance of 462,56 feet) thence tanyent to
gald curve Bouth 71 degrees 08 minutes 20 saconds
Bast, 1131,79 feat to the beginning of a tangant
corve conoave Northeasterly and having a radius
of 1500.00 feet; thencs Houthaasterly along meid
curve through & cantral angle of 18 degraes 38

* minutas 47 seconds an arc distanca of 480,16 faet;
thence tengant to said curva South 89 degrees 47
minutes 07 seconds Eaat, 100,80 feet to the Horth-
east corner of salid Bectlom 1l; thence along the
Easterly line of the Horthesst one guarter of
sald Section 1 South 0 dogrees 12 minutes 53
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seconds Weat, 035,00 fast} thenve leaving sald
Lasterly line North 89 degrees 47 minutes 07
saconds West, 100,00 fest to the baginning of a
tangent curve concave Rortheastarly and having o
radius of 2335,00 feat; thence Northweaterly along
safd curve through a central angle of 18 degroes
38 winutes 47 smeconds an arc distance of 759.90
feet; thence tangent to sald curve Worth 71 degraasg
08 minutes 20 seconds West, 1498.70 feet; thence
North 71 degress 41 minutes 21 saconds West, €5.00
fget to a point in that certain ourve hereinhefore
mantioned as baing concave Northwesterly and hav-
ing a radius of 2500,00 fest, to which aaid last
mentioned courss is normal; thence Northeastarly
along sald certain ourve through a central angle
of 17 degress 07 minutes 05 saconds &n arc dis-
tance of 746.92 feet to the POINT OF BEGINBING.

{b} From and after the addition of each parcel
of land aubjeocted to the Declaration pur-
suant to Articld XIV thereof, sach such new
parcel of land and tha Parmansnt Improve-
ments thearson; and

{o) Prom and after the building, installation
or sraction of each naw Parmansnt Improve-
mant on the land demcgribed in subparagraph
(a} or added pursuant to eubparagraph {b)
shove, cach such new Permanent Improvement.

(2} to promete tha health, safety and walfare of tha
owners and resldents within the above-described property and
any additiona thexeto aa may haxeatter be breught within the
jurisdiction of this Assoclation, and

{1} for theme purposes, and subjoct to any limitations
set forth in the Daclaration, to:

(a) eaxercise #ll of the powers and privileges
and to‘perfo:m all 9! tha dutieas and obl;gationl of the
Assoclation ns set forth in the Dsclaration 2s the mame
may be amended from time to time as thersain provided,
smid Declaration being incorporatad herain as if set
forth at length;

(b} f£ix, lavy, ocolleot and enforce payment of
by ‘any lawfui means, all chargae or agsesaments pursuant
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to the terms of the Decluaration;

(¢) pay all sxpensas in oonnection with the
foregoing and all office and other sxpsndas incident to
the conduct of ths busineas of the Association, including
all licensas, ta*eu ar qovernucatnlluhnrgcs laviad or im-
posed against the property of the Assaclation;

{4) acquire (by gift, purchass or otherwise),
own, hold, improve, bulld wvpon, operate, maintain, convey,
sell, lease, transfer, dedicate for public use or othar-
wipe dispose of real or potnnn;l property in connaction
with the affaira of tha Asscclation

{e) borrow monay, guarantes payment or parform-
ance.of chligations, and moztgage, pledge, dead in trust,
or hypothecata any or all of its real or parsonal property
an seourity for money borrowed or debts incurrad;

(f)' dedicate, eall or trlnﬁfar all or any part of
the Asscecistion Land to any publio agency, autharity,
or utility for such purpoass and subject to such conditions
as may bg agraad to by the Membera;

(g} participate in mergers and oonsclidations with
other non-pxofit corporations organized for ths same pur-~
posen or annex additional proparty and Asscolation Land;

(h} have mnd to oxarolsa any and all powerm, rights
and privileges which a corporation ofganlzed under tha
Non-Brofit Corporation Law of the Btata of Arizona, by
law may now or heruafhar have or sxercise.

ARTICLE VI
MEMEBRSHIP

Lvary perbqn or entity who ie a record holdar of lagal

title to the fee simple intersat in any Lot, inoluding contract

-
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‘ sellers, but excluding others who hold such titlo merely
as security, shall be a Member of the Assocliation, In the case
of Lots the fee wimple title to which ia vested of record in
a trustee pursuwant to Arizona Revised Stgtutns, Eection 313-601
at seg., legal titls shall be desmed to be in ths Trustor.
Mambershlp shall be appurtenant to and pass with the title
of any Lot and may not ba in any wannher alianaked or encumbared
except as an appurtenance therato e part and parcel thareof.
¥When mora than ona pakson holds an interast in any one Lot,
all such parsons shall be Members, . The Aascolation shall
have no stockheldaxs other than the Membars as heralnbefora
set forth and no capital stook, other than the mambership
hereinbefore set forth shall be authorized or lsauwed. The
private proparty of the Membars, diractors, offlosre and agents
is to be exempt from porporate dsbts,
ARPICLE VII
VOTING NIGHTS

Voting rights shall be vested in all Mambers who ars
QOwners of Asmessebls Propsrty, providsd, however, that no change
of ownarship 6f Regagsabla Proparty shall ba.q?toctive for vot-
ing purposes unless and until the Asscoolation ls given acktual
notice and 1s provided satisfactory proof therecf.

Clasg A. Tha Clasa R Voting Owﬁaxu shall,
in}tially, include all such Ownerm except Deglarant; and
each puoh Voting Ownar uhali ba entitled to one vote for
each Dwelling Unit (e;cept Rental Apartment Dwelling Units,
for which cach Voting Owner ahall be entltled to one-tenth
{1/10) vote each] and tndeveloped Lot ownad, providoed,
however, thag £h§re shall not be mors than one Voting

Owner on mtcount of ownarship in any single Dwalling Unit,

B=
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Nental Apartment or Lot.  If the Voting Ownar consists

of more then one person, such persona shall declde who
among themselves shall cast the vota,

Class B, The only Clase D Voting Owner shall be
the Deglarant, who shall be enuthfé to thres {3) votem for
every full unit of d.a;utt.y author:l.:-id by the City of ‘
Seottsdale with raspect to portions of the Ausessable
Property ‘owned by Declarant, The authorized number of
such votes as of eny given date shall be calculated by:

{a) ascertaining the total units of denaity last authorized
hy the City of Bcottsdals, by ite approval of the Master
Plan or otherwles, for tha entire Property; (b) dadugting
therefrom the total numbar of Dwelling Units upon portiona
nf the Froparty which are not owned by or in trust for
Declarant; and (¢) multiplying the balance {which represents
Paglarant's total residuwary unita of authorirzed density)

by three. Alternatively, any Voting Ownar Blhall have
the indepandent right at any tima, at much Owner'a own

cost and expenss, to requast a determination by the City

of Scottsdals as to the total units of denwity authorized
with respect to that portion of the Property then ownad

by Declarant) and the City's Gstermination in such regard
ahall be and remain binding on all Owners unless and until
rav';.aed. Declarant's Clags B voting rights ghall cenae.
and be convarted to chga A voting rights on the happening
of elti\ar of the foili;wing ﬂVB;'ItS, whichever first oocours:

(&) When the number of Dwelling Units con-

struoted vpon portions of the Proparty
) lllot ownad by Declarant exceeds the number

of Clasa B votes to which Declarant is
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antitled) or _
(b} On December 31, 1991.
From that date forwsrd, unless and until the Class B
Memberahip is relnatntgd, Deallnlnr._ shall be enhltlué}
8 in the case of othey Voting Ownars, to only ond vote

for each Dwelliny Unit (axcapt I\nntnlr'Apa:étunt Dwalling
units, for which ha shall i:e entitled il-.o one-tenth (1/10)
vote each) and undevelopsd Lot owned. Wothing contained
harein shall preclude tha Declarant from adding proparty
purguant to the provisions of Artiols XIV of the Declara-
tion for the purpose of malntaining or reinatating the "
Class D Membership, ‘and all propsrty addad purauant to’
such Articla shall be included in the determination of
the existence and voting rights of the Class B Mambership,
The Class B Memberstip may be reinstated by the addition’
of éuch proparty. ' )

The aforeaaid Clasa A and B voting rights are, néfect.fvaly,

limited as set forth hersin elsewhere and in tha Daclaration

"wntil. the last stages of development of the Property by

Declarant.
AIﬂ‘I@ VIIX
BOARD OF DIRECTORS
The Asscclation shall be munaged by a Board of \,\vﬂ%’ﬂ
bixeotors, who naed not be Masbers of the Assoclation and W q,\"’\
shall have the éxclusiva right ‘o:E datermining and tranaacting
the affairs of the Asscoiation,. Excopt as hexainaftar pro-
vided, directors shall hold office for or!c'a‘year or until
their successors ara elacted and qualified. fThey chall be
alacted ag hereinaftar aa't. forth at tha annual uegting of

Members which ie to hé held at 10 ¢'clook a.m. on the second

~10~
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Momiay in SBptambar of aach year commancing with tha year

1973, provided, however, that directors my.be replaced as
harainafter provided. The time for holding tha annual meeting
_of ‘the Members may be altared by majority vota of the Voting
Ounars voting at any meeting of the Molbcrn. Tha Board ini-
t;l.ally wll]. aonaist of fivc {5} dlrenl:ors, and: of whom, and
~aach of whono replacement, shall ba an employes, represantative
or deaignea of Declarant, and wha uhall ba slacted and suhject
to removal by Declarant only. The directors of the Assooiation
may alao serve as directors of one or more Bubsidlsry hsso-
olations. Upon the completion of oonattuution,"ule and ini-
tial occupation of each two thousand (2,000) Dwelling Units’
within the Propearty, the Owners shall ba entitled to hwa' one
diregtor added to the inltial fiva-man Board, until the total
number of directors on tha Board aguals nina (9). At that
time (when a,odo Dwelling Units have besn construﬁt.ad.' sold
nra.nd initially occupie.dr within the Property), the total numbar
of directors on the Board shall remain statio at nina. Upon
tha first to ocour of elthar of the following eventn:
{a) = total of eleven thousand (11,000)
Dwelling Units ‘ara constructed, sold '
and initially ocoupiad within the
Eroperty) aor
{b} Dacamber 31, 13%1;
the Ownera thersafter shall be éntitled to slect the entire
. peoard {including the 5 dirautor.s, or thelr reapective suc-
ceasors, theretofors slected by Daclarant) of the Association,
The names and addresses of ths péxéum who wers slectad at a
meeting of the incorporatorq held in Bcottadala, Arizona, on
the 24th day of May, 1972, to act in the capacity og dilreclzora

wntil the selection of their succeseors are:

_.11_
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M Addraases

Richard ?. Boultinghouse 5923 Calle Del Norts
Phoanix, Arizona .B5018

Geoxge H. Frate 4608 North 82nd Street
.- 7 Soottedale, Arizona B5251
~ Edward-H. Connor ’ 6649 Bar 2 Lans
. Soottedale, Arizona 85253
Frank MaCullough . 6002 Lafayetts Boulsvaxrd
C - Buottsdala, Arizona €5251
John §. Paarson - 3313 North 6Bth Street |
. Soottsdale, Arizona 85251
ARTICLE IX '
QPFISERE

The ;zt!airs of the Asscoiaticn axa to be conduoted
by such officers ns are spscified in the By-Lawa and thay
shall be elected by the Board of Directors as prnvidad in the
By-Laws. ' '

ARTICLE X
BY-LANS )
‘Phe Board of Mrectors shall have tha powar and
Authority to anact By-Laws and amendmonts tharatso which are
not iﬁconsiatent with the provisiona hereof.
ARTICLE XI l
DURATICN -

The MAssaciation shall commance as of tha date the
Corporation Commission shall issua to the M.Iociutl.on a
certi!icnﬁa of Incorporation and it shall continue to exist
for the maximum period now or hereafter authorized by law,
subjaot to xnﬁ;wal as suthorized law. '

CARTICLE XII
MMENOMENTS -
Amandment of these Articles shall require tha assent

of elghty parcent {(80%} of the votes cast by the Votiny Cwners
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at.an‘nlcution duly noticed end hald for such purpoes, all as

morse purtiouiagly sat forth in the Daeclaration, provided, however,
that until Dacemver 31, 19391 no m'ndymnt'of these Artioclss

shall be aut.horisaﬁ. valid ;nf. effectiva unless the propo:éd
amandmenh ta first presentad to thae non‘d and oupresaly recom-'
munded for adoption by resclution of the ‘Board. The proueduras
for amendment, inulqding the nagessity tor [ p-t{tion therefor,
shall be as pmv.l.dld .|.n the Daclaration with rsspeot to amnd-—
ment of the Dcalaratinn. Anything in this Artiole to the oontrary
notwithstanding, . Declarant resarvas the r:l.ght'to amand all

or any p‘:t of thess Artigles to such extent and with such
langquage as may ba . requested by ths Fadaral ﬁou-ing Admiﬁ;stra-
tion (FHA} and to further aménd to the extent raguested by

.any other Federal, Btate or local govarnmsntal ageancy which

requeata such an amendment as a condltlon precedent to such
agency's approval of the Daularntlon'or of theee Articies,

or by any fedarally chartated 1ending institution as a condi-_
tlun preaadent to 1ending funds upon the security of the
Eruparty or any portion tharecf, or as may be appropriate to
hriﬁg thess Artioles ifto conformity with the Dooiaration,,ns
the same may be from time to time amended. It is the desire.

and intention of Declarant (Eut without obli{atiohl'to ratain

‘oontrolet the Association nnd.iin.-ntivitlaa Quring the antiol-

pated pariod of pllnninq and davelopmant., If any lmandmant
roqueatea pursusnt to the prnviaionn of this Artiole ox any
judliolal dac+sion or 1nterpratatinn deletes, diminishes or
alters asuch .pontrol, Daélarant ehall have the right to prepare,
provide for and adopt as an smandment hareto other and different
control proviaions. ’

ARTICLE XIII

DISSOLUTION

The Assoclation may ba dismolved by affirmative vote
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of Voting Owners casting not less than seventy-five parcent

{758} of the total votes to be omst by each cless of Membaré at
an elaction held for such purpose, qrovidaa, however, that in
tﬁa event the Declaration is tnrninltad by affirmative vote of

: ﬁating Owners authorized to cast eaventy-five percant {75%)

:pﬂ ‘the total votes authorized this Asuoc{atioﬁ pay be dissolved
by a iimilli vote, and, provided, furthqf. that until Pecembaer 31,
1991 no such dissolution shall be uuthdri:aﬁ, valid or effec-
tive unless fi;ut proposad to tha Board and expressly :nugumanded
by resolution of the Boaxd. Upon dlmsclution of the Association,
other than Llnoldent to a merger otluonlolidation, the nssetas of
tﬁa Association shall be dadicated to anAappropriata public
agency to he used for purposes similar to those for which this

. Assoclation was created, In the avent that such dedization is
rafused aqueptance, such amgats shall be granted, conveyed apd
asaignéd to ahy non-profit corporation, asaoclation, trust or
other organization'to be deyotad to such gimilay purposes.
ARTICLE XIV
MM(_IMUH INDEDTBINESS

_ The highest amount of indebtedness or liability, dirxect
qf contingent, éo which the corxporation is at any time to subjeat
iteelf shall ke aa determinged and 11n1tedAhy applicable law.

ARTICLE XV . )
INCORPORATORS

The names, realdences and post office addresass of
the incorporators ars as follow: .

Namae ~ Residence Popt Office hddress

Richard I'. Boultinghouas 5923 Calle Del Norte 7001 N, Soottedala Hd.
Phosnix, Ax 05018 Scotteduln, Az B5253

Gaoxrge I, Pretz 4600 ¥. 82nd Et. 7001 N. Scottsdale Rd,
: Scottsdala, Az B525) Boottsdale, Az 85252

Edward W, Comnor 6649 Bar ¥ Lans 7001 N, Scottsdale Ra,
: Scottndals, Az B5253 Bcottadals, Az 85253
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Prank’ McCullough 6002 Lafayette Blvd, 7001 N, Hoottedale Rd
v Bcottadale, Az 85251 Boottadale, Rz 85253

John 8, Pearson 3313 K, GBth §t. 7001 M. Scottsdale Rd
Scottadale, Az 8525) Soottsdale, Az 85253
ARTICLE !V;
INTERPRETNPION

In the event that any provision hereof ls inconsistent

with or in derogation of the Declaration,. the provislons of the

Deularatipon shall ba deamed to control.

ARTICLE XVIY
INDEMMIPICATION _ )

The Association shall indemnify all of its Direotors
and Officers, and its former Directors and Officers, tu the
magimum extent uuthori:id by law, againet expenses incurred by
them, including without limitation lnq;l feoa, and judgments
and penalties rendared or lq;itd against tham or any of them
in any legal action brought against any euch parson for aations
or omisslons alleged to have bg;n comnitted by any suoh person
while acting within the scope of his employment as a'nirautor.
or Officer of the Asscciation, proiidad that ths Board of
pirdéctors shall destermine ip good faith that such person did
not act, fail to ack, or.rufuﬁa‘tn aqt wilfully or with groas
negligunae, or with fraudulent or ariminal ihtent in raq;:d to
the matter involved in the action, and provided further that
nn @nch ndsamnification shall ba avallable with respasct to
1iabilities under the Becuritiss Act of 1931, and provided
tﬁrther that the corporation shall have the right to rafuae
indemnification in any instance in which the person to whom
indsmnifloation would ctherwi;u have besan applicable shall ‘
have unreagonably refused toc permit the corpoxation, at 1ta
own expense and through counsel of its own chooaing, to defend
liim in eny such legal action. Whenever any euah presgent or
former Pirsctor or Officer shall raport to the President of

the corporation or the Chalrman of the Board of pirectore that
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he hag incurred or may incur any such expeanses, the Doard of
pirectors shall, st its next reagular or at a apaclal mesting
held within & reasonable time thereafter, determine in good
faith whether guch parson acted, £ailsd to agt, or rafused Lo
act willfully, with groes negligenoca ot Jlth fraudulent or
criminal intant in regard to the matter involved in the action.
If the Board of Directors datermines in good faith that much
parscen did not act, fail to act or refuse to act willfully or
with grosa negligence or with fravdulent or oriminal intent in
regard to tha matter involved in the sotion, indemnifioation
ghall be mundatory.and shall be sutomationlly axtended ap spacltiac
herein, except as otharwisa provided hereinbafors.
IN WITNEBS WHEREQF, for the purpose of forming this

carporation under the laws of the Btate of Arizona, we, the
- undersigned, oconatituting the inoorporatore of this Rssooiation,

have exacuted these Articles of Incorporation this _24th day

of __ __ May ¢ 1872,

Eﬁward . Connor ; -
— # ’ M/
a o
. Y.
&AJCZ»M
hn 3,

Fearaon

© -16-




w0710 o 985

ETATE OF ARIEONA )
} as. .
County of Marlcopa )

On this, the __J‘.__ day of iﬁﬂ&,:ﬂ,g.‘ , 1972,
before me, ths undersigned Notary Eublio,ﬁ parscnally appeared
RICHARD P, BOULTINGHOUSE, GEORGE H, FRE'I'tllQ EDWARD . CONNOR,
FRANK McCULLOUGH, and JOIW B. PEARSON, each of whom is known
to ma, and acknowlaedged that they and each of them have executsd
the foregoing instrument for the purposes and in the capacity
therein aet forth. _ '

IN WITNESS WHEREOF, I haxeunto set my hand and offioial

saal.

‘My Commissign Expiree:
My Comissioa Explres Cel, 10, 1974

w“ll=
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